


MARION COUNTY encourages all citizens of the county to attend Board
of Supervisors’ meetings. Board of Supervisors’ chambers are handicapped
accessible and county staff members are available to provide assistance. If
you are hearing impaired, vision impaired, or a person with limited English
proficiency and require an interpreter or reader, please contact us by noon
on the business day prior to scheduled meetings to arrange for assistance
(641 828-2231). TTY telephone service Is available for the hearing
Impaired through Relay lowa (800-735-2942). For questions about ADA
compliance or related issues, contact Steve Edwards (641-828-2213 or
641-891-8225).
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The following information is available for participating in the
meeting electronically.

If yvou wish to participate see instruction below:

-All participants will be muted upon entering the meeting
-Participants are asked to use the chat feature to let the meeting
controller know that they would like to address the Board, either
during the open comments segment or if attending the meeting to
address the Board for a specific agenda item.

Marion County is inviting you to a scheduled Zoom meeting.

Join Zoom Meeting
https://us06web.zoom.us/{/81967766736?pwd=jkYQrNrYrr99Votb1m4o0ZQ

/\ 1KWaSsES.1
@ Meeting ID: 819 6776 6736

MARlON Passcode: 869863
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https://us06web.zoom.us/j/81967766736?pwd=jkYQrNrYrr99Votb1m4oZQ1KWaSsES.1
https://us06web.zoom.us/j/81967766736?pwd=jkYQrNrYrr99Votb1m4oZQ1KWaSsES.1

MARION COUNTY BOARD OF
SUPERVISORS REGULAR AGENDA

3014 E Main St, Knoxville, lowa

November 28, 2023 9:00 A.M.
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. CALL TO ORDERAND ROLL CALL

Mark Raymie
Steve McCombs
Kisha Jahner
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1. AGENDA

1. November 28, 2023 - Regular Session Agenda
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[11. COMMUNICATION
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V. PUBLIC COMMENTS:

This is the portion of our agenda during which we hear any public comment about
any item NOT on the agenda below. If you are here to be heard on an agenda item,
please wait for that item’s discussion portion of the agenda to make your comment
about the item. Thank you.
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V. CONSENT AGENDA:

(All items listed under the consent agenda will be enacted by one motion.)

1. Marion County Claims through 11/28/2023.

Marion County Regular Session Board of Supervisor Minutes: 11/14/2023

3. Marion County employee salary adjustments. Complete list available in the
Human Resource Office.

4. Marion County Conservation Warrants #252391 - #252429 through
11/21/2023.
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V1. BUSINESS:

1. Discussion/action: Bid Opening for the Marion County Maintenance
Facility (Road Department Junction 92 Project)
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2. Discussion/action:

Bid Opening for Proposed Disposition of Marion County Property
— 104 S. 6™ St. Knoxville, I1A 50138
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NOTICE OF INTENT TO SELL COUNTY PROPERTY

arion County 1= seekong to sell by quitclaim deed the Sixth Street Anmnex Building located at
104 5. 6" 8t Enoxville, IA 501538, Legal description for the property i= Lot Four (4), Block fwenty-
zeven (27), of the Original Plat of the City of Knoxvilla, MMarion County Iowa. The County will be
accepting sealed bids begimning with the date of this publication. Minimwm bid amount 15 $163,000.
Bids will be accepted at the Marion Cownty Auditor's Office located on tha sacond-floor] of the Marion
County Courthouse, 214 Ezst haim 2t Enoxville, 14 301338, Bids must be received, not post-marked, no
later than closa of business at 4:30 p.m. on Movember 27, 2023, Bids will be opened at the Board of
Supervisor: regularly scheduled meeting on Movembar 23, 2023, Additional publication will be
publizhed noticing the Wovember 28, 2023 meeting to comply with Iowa Code.

Additional notics to prospective biddaers: the above-mentioned property has been zrandfathered n
under Knoexville City Zooung for commercial use, despite being currently in an F-3 residentizl zone. So
long as the property remams usad as commercial, with no lapses of commercial use more than soc months,
thepn:rpErt_', will contime to be grandfathered az commercial. Any questions regarding the property’s
zoning may be ditected to Assistant Manen County Attorney Foss Gibson at 641-828-2223 . Prospective
bidders wishing to view the property, please contact Facilities and Mamtsnance Director Chris Mesteby at
641-828-2244.




3. Discussion/action:

City of Pella LOSST Distribution Request
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= Historically, Marion County and the
City of Pella have partnered successfully
for the benefit of our citizens

" These partnerships include housing,
public safety, and the redistribution of

local option revenues




Housing Partnership Prairie Ridge

Approved housing applications 57

Building permits 55
Residential valuations $16,513,121

= Original projections had 34 single family
homes completed by December 31, 2023

= Over the next 15 years,
Prairie Ridge is projected to
generate $1.5 million in low-
and moderate-income (LMI)
funds which can be used for
LMI housing anywhere in
Marion County
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= Pella provides
ambulance and
dispatch services for
a significant portion
of Marion and

Mahaska Counties

* The combined
subsidy for both of
these operations is

approximately
$1.5 million




Local Option Redistribution Agreement History

* Pella has had a redistribution agreement with Marion County since 2007

* The current agreement expires on December 31, 2023

* The reason for the agreement was to address concerns with the state
distribution formula which is based on population and assessed
valuation between 1984 and 1986

* Under this agreement, Marion County redistributes:
- 8% of county wide LOSST to Pella (approx. $440,000 per year)
— 49 of county wide LOSST to Knoxville

* When the agreement was negotiated in 2011, Pella generated 54% of
LOSST in Marion county and Knoxville generated 40%

* The redistribution amounts were based on the generation of the LOSST
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Local Option Redistribution Agreement History

FY 2009 LOCAL OPTION TAX
COMPARISON OF TAXES GENERATED
VERSUS RECEIVED

Percentage of

Local Option Taxes Marion County Adjusted Adjusted Local Option
Local Option Received Under Redistribution Local Option Subsidy  Taxes Received
Revenue Generated* State Formula 12%* Receipts (Contribution) vs Generated

Marion County 91,548 1,316,439 (400,941) 915,498 (400,941) 1000.02%
Knoxville 1,307,402 726,260 133,647 859,907 133,647 65.77%
Pella 1,830,296 940,842 267,294 1,208,136 267,294 66.01%
Other 111,929 357,634 - 357,634 -
Totals 3,341,175 3,341,175 - 3,341,175 -

* - Based on FY 2008 Taxable Sales Report
* - Marion County Redistribution - 8% to Pella; 4% to Knoxville




Local Option Redistribution Agreement Proposal

* The City of Pella is proposing a new redistribution agreement
= Listed below are the key termes:
— 20-year agreement from January 1, 2024, to December 31, 2043

— Parties can cancel the agreement if the State of lowa changes the
distribution formula for the LOSST

- Redistribution to Pella is proposed as follows: /\

* Years 1 and 2: 8% MAR?ON

* Years 3and 4: 10% COUNTY
+ Years 5 through 20: 12% rowne




Local Option Redistribution Agreement Justification

* Based on the generation of LOSST revenues in 2022, Pella generates
64% of LOSST in Marion County and Knoxville generates 28%

" Toreceive 60% of the LOSST Pella generates, our percentage needs
to be 12%, as shown on the following slides:




Local Option Redistribution Agreement Justification

FINANCIAL IMPACT OF
PELLA DISCONTINUING LOCAL OPTION TAX

BASED ON ESTIMATED RECEIPTS

Local Option Receipts Local Option Receipts
With Pella without Pella Inc (Dec) % Inc (Dec)

Marion County 2,051,309 1,010,560 (1,040,749) -50.74%
Knoxville 1,044,187 528,093 (516,094) -49.43%
Pella 1,435,222 - (1,435,222) -100.00%

Others 501,481 254,320 (247,161) -49.29%

Totals 5,032,199 1,792,973 (3,239,226) -64.37%




Local Option Redistribution Agreement Justification

FINANCIAL IMPACT OF
REDISTRIBUTION AGREEMENT
BASED ON ESTIMATED RECEIPTS

Local Option Receipts  Local Option Receipts
Current Receipts Under Current Under Proposed Net Financial

Under State Formula  12% Redistribution 16% Redistribution** Impact

Marion County 2,051,309 1,447,445 1,246,157 (201,288)

Knoxville
Pella
Others
Totals

* - Current Marion County Redistribution - 8% to Pella; 4% to Knoxville

1,044,187
1,435,222
501,481

1,245,475
1,837,798
501,481

1,245,475
2,039,086
501,481

201,288

5,032,199

5,032,199

5,032,199

** - Proposed Marion County Redistribution- 12% to Pella; 4% to Knoxville




Local Option Redistribution Agreement Justification

FY 23 ESTIMATED LOCAL OPTION TAX
COMPARISON OF TAXES GENERATED
VERSUS RECEIVED

Proposed Percentage of
Local Option Taxes Marion County Adjusted Local Option

Local Option Received Under Redistribution Local Option Taxes Received
Revenue Generated*  State Formula 16%* Receipts vs Generated

Marion County 166,063 2,051,309 (805,152) 1,246,157 750.41%

Knoxville 1,417,067

Pella
Others
Totals

3,239,226
209,842

1,044,187
1,435,222
501,481

201,288
603,864

1,245,475
2,039,086
501,481

87.89%
62.95%

5,032,198

5,032,199

5,032,199

* - Marion County Redistribution - 12% to Pella; 4% to Knoxville




Partnerships Marion County and the City of Pella

" The City of Pella would like to thank the Marion County Board of
Supervisors for their past contributions to successful partnerships

= We also look forward to working with Marion County in the future
for the advancement of our community
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4. Resolution 2023-91:

Resolution UMB Bank, N.A. of West Des Moines, lowa, to Serve as
Paying Agent, Note Registrar, and Transfer Agent, Approving the Paying
Agent and Note Registrar and Transfer Agent Agreement and Authorize
the Execution of the Agreement
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Board Member mtroduced the following resolution entitled
"RESOLUTION APPOINTING ULIB BANE, N.A. OF WEST DES MOINES, IOWA, TO
SEEVE AS PAYING AGENT, NOTE EEGISTEAR, AND TEANSFEE. AGENT,
APPROVING THE PAYING AGENT AND NOTE EEGISTE AR AND TRANSFER AGENT
AGFEEMENT AND AUTHORIZING THE EXECUTION OF THE AGREEMENT", and
moved that the resolution be adopted. Board Member seconded the
motion to adopt. The roll was called and the vote was,

AYES:

NAYS:

Whersupon, the Chairperson declared said Eesolution duly adopted as follows:

BESOLUTION 2023-21 APPOINTING UlB BANE, N.A. OF
WEST DES MOINES, IOWA, TO SERVE AS PAYING AGENT,
NOTE REGISTEAR, AND TEANGSFER. AGENT, APPROVING
THE PAYING AGENT AND NOTE FEEGISTEAE. AND
TEANSFER AGENT AGEEEMENT AND AUTHORIZING THE
EXECUTION OF THE AGREEMENT

WHEREAS, 52,190,000 General Obligation Capital Loan Notes, Series 2023, dated
December 14, 2023, have been sold and acticn should now be taken to provide for the
maintenance of records, registration of certificates and payvment of principal and interest in
connection with the 1zsuance of the Notes; and

WHEEREAS, this Board has deemed that the services offered by UME Bank, N A of
West Des Momes, Iowa, are necessary for compliance with rales, regulations, and requirements
governing the registration, transfer and pavment of registered notes; and

WHEEREAS, 2 Pzying Agent, Bond Registrar and Transfer Agent Apreement (hereafter
"Agreement") has been prepared to be entered into between the County and UME Bank, N.A.

NOW, THEEEFCORE, BE IT EESOLVED BY THE BOARD OF SUPERVISOES OF
MAFION COUNTY, STATE OF IOWA:

1. That UME Bank, N A of West Des Momes, Iowa, 1s hereby appointed to serve as
Paving Agent. Bond Registrar and Transfer Agent in connection with the izsnance of $2,190,000

General Obligation Capital Loan Notes, Series 2023, dated December 14, 2023,

b

2. That the Agreement with UMB Bank, N.A. of West Des Momes, Iowa, i3 hereby
approved and that the Chairpersen and Aunditor are authorized to sign the Apreement on behalf of
the County.

PASSED AND APPROVED this day of L2023,
Chairperson
ATTEST:
County Auditor



5. Resolution 2023-92:

Approving and Authorizing a Form of Loan Agreement and Authorizing and
Providing for the Issuance of $2,190,000 General Obligation Capital Loan
Notes, Series 2023, and Levying a Tax to Pay Said Notes; Approval of the
Tax Exemption Certificate and Continuing Disclosure Certificate
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Board Member mfroduced the following Fesolution entitled
"BESOLUTION APFROVING AND AUTHORIZING A FORM OF LOAN AGREEMENT
AND AUTHORIZING AND PROVIDING FOR. THE ISSUANCE OF $2,190,000 GENERAL
OBLIGATION CAPITAL LOAN NOTES, SERIES 2013, AND LEVYING ATAX TOPAY
SAID NOTES: APPROVAL OF THE TAX EXEMPTION CERTIFICATE AND
CONTINUING DISCLOSURE CERTIFICATE" and moved that it be adopted. Board Member
seconded the motion to adopt, and the roll being celled therson, the

vote was as follows:

AYES:

NAYS:

Whersupon, the Chairperson declared said Fesclution duly adopted as follows:

EESOLUTION 2023-92 APPEROVING AND AUTHORIZING A
FOFM OF LOAN AGREEMENT AND AUTHORIZING AND
PROVIDING FOF. THE ISSUANCE OF $2,190,000 GENERAL
OBLIGATION CAPITAL LOAN NOTES, SERIES 2023, AND
LEVYING A TAX TO PAY SATD NOTES; APPROVAL OF
THE TAX EXEMPTION CERTIFICATE AND CONTINUING
DISCLOSURE CEERTIFICATE

WHEEREAS, the Issuer i3 a political subdivision, crganized and exists under and by virtue
of the laws and Constitution of the State of Iowa; and

WHEREAS, the Issuer i3 in need of fumds to pay costs of aiding of the planning,
undertalimg, and carrying out of urban renewal projects in the Adkins Urban Renewal Plan for
the Adkins Urban Fenewal Area under the authority of chapter 403, mecluding a contribution to
the City of Pleasantville in the total amount of $2,031,025 for 2 portion of the cost of the
construction and installation of Iowa Highway 5 north bound offset left tum lane, Iowa 5
Highway northbound offeet right tum lane, Iowa Highway 5 southbound offset left tumn lane,
Iowa Highway 5 southbound offset right tumn lane, improvements to West Pleasant Street and the
unnamed street that mtersects therewith, and azsociated water mains, sanitary sewer
mifrastructure, storm sewer mifrastructure, and traffic control devices, essential county purpose(s),
and it 1z deemed necessary and advisable that General Obligation Capital Loan Notes, to the
amount of Not to exceed $2,750,000 be authorized for said purpose(s); and

WHEREAS, pursuant to notice published as required by Sections 331.402 and 331.443 of
the Code of Iowa, this Board has held a public meeting and hearning upon the proposal to mstrite

proceadings for the issuance of the Notes, and the Board 1= therefore now authorized to procead
with the izsuance of said Naotes for such purpese(s); and

WHEEREAS, the ahove menhioned MNotes were herstofore sold and action should now be
taken to issue said Notes conforming to the terms and conditions of the best bid received at the
sale.

WNOW, THEREFCORE, BE IT EESOLVED BY THE BOARD OF SUPEEVISOES OF
MARION COUNTY, STATE OF IOWA:

Section 1. Definitions. The following tenms shall have the following meanings in this
Resclution unless the text expressly or by necessary implication requires otherwise:

. "Authorized Denominations" shall mean $5,000 or any integral multiple
thereof.

. "Beneficial Owmner" shall mean, whenever used with respect to a Mote, the
person in whose name such Note is recorded as the beneficial owner of such Note by a
Participant on the records of such Participant or such person's subroges.

. "Blanket [ssuer Letter of Representations” shall mean the Fepresentation
Letter from the Issuer to DTC, with respect to the MNotes.

. "Capitalized Interest Fund" shall mean the portion of the Project Fund
allocated to the Capitalized Interest Fund as required by this Eesolution.

. "Cede & Co." shall mean Cede & Co., the nominee of DTC, and any
successor nominee of DTC with respect to the Notes.

. "Continuing Disclosure Certificate” shall mean that certain Continuing
Disclogure Certificate approved under the terms of this Eesolution and to be executed by
the Izzuer and dated the date of izzuance and delivery of the MNotes, as originally executed
and as it may be amended from time to time in accordance with the terms thereof.

. "Depository MNotes " shall mean the Notes as issued in the form of one
global certificate for each maturity, registerad in the Registration Books maintained by
the Registrar in the name of DTC or its nomines.

. "DTC" shall mean The Depesitory Trust Company, New York,
New York, which will act as secunty depository for the Note pursuant to the
Fepresentation Letter.

. "Issuer” and "County" shall mean Marion County, State of Iowa.

. "Loan Agreement” shall mean a Loan Apreement between the Izsuer and a
lender or lenders in substantially the form attached to and approved by thiz Resolution.
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. "MNote Fund"” shall mean the fund created in Section 3 of this Fesolution.

. "Notes" shall mean $2,190,000 General Obligation Capital Loan Notes,
Series 2023, authorized to be issued by thiz Besolution.

. "Participants” shall mean those broker-dealers, banks and other financial
mstitutions for which DTC holds Notes az securities depository.

. "Paying Agent” shall mean UME Bank N_A | or such successor az may be
approved by Issuer as provided herein and who shall carry out the duties preseribed
herein zs [szuer's agent to provide for the payvment of principal of and mterest on the
MNotes 25 the same shall become due.

. "Project” shall mean the costs of aiding of the planning, undertakimg, and
carrying out of urban renewszl projects in the Adking Urban Renewal Plan for the Adkine
Urban Fenewal Area under the authority of chapter 403, including a contribution to the
City of Pleasantville in the total amount of 32,031,025 for a portion of the cost of the
construction and installation of Iowa Highway 5 north bound offset left tun lane, Iowa 5
Highway northbound offset right tum lzne, lowa Highway 5 southbound offset left fum
lane, Iowa Highway 3 southbound offzet right tum lane, improvements to West Pleasant
Street and the unnamed street that intersects therewith, and associated water mains,
sanitary sewer mfrastructure, storm sewer infrastructure, and traffic control devices.

. "Project Fund” shall mean the fund required to be established by this
Eeezolution for the deposit of the proceeds of the Notes.

. "Rebate Fund” shall mean the fimd o0 defined in and established pursuant
to the Tax Exemption Certificate.

. "Begistrar” shall mezan UMB Bank, N.A. of West Des Moines, Iowa, or
such succeszor 2z may be approved by [ssuer as provided herein and who shall carry out

the duties prescribed herem with respect to maintaiming a register of the owners of the
Motes. Unless otherwise specified, the Registrar shall zlso act as Transfer Agent for the
Motes.

. "Besolution” shall mean this resolution authonzing the Notes.

. "Tax Exemption Certificate” shall mean the Tax Exemption Certificate
approved under the terms of this Resolution and to be executed by the Treasurer and
delivered at the time of 1szuance and delivery of the Notes.

. "Treasurer” shall mean the County Treasurer or such other officer as shall
succeed to the same duties and responzibilities with respect to the recording and payment
of the Notes izsued hereunder.

Section 2. Levy and Certification of Annual Tax: Other Funds to be Tzed.

[= 2

&) Levy of Annual Tax. That for the purpose of providing funds to pay the
principal and interest of the Notes hereinafter authorized to be issued, thers is hereby
levied for each fiture vear the following direct annual tax on all of the taxable property in
Marion County, State of Iowa, to-wit:

FISCAL YEAR (JULY 1 TO JUNE 30)

AMNOUNT YEAR OF COLLECTION
§46.523 42% 2023/2024
£100200%* 20242025
§100.280 202572026
$150.280 202672027
$182.780 2027/2028
£133,040 2028/2029
£188.200 202972030
§188.280 205302031
§183.040 203172032
$182.280 2032/2033
5191280 203372034
§190,915 2034/2035
§190.325 203572036
§180.520 20362037
$188.500 2037/2038
$192.2635 203872039
S190,600 2039/2040
§133.400 2040/2041
§190.975 204172042
$188.100 204272043

*Pavable from the Capitalized Interest Fund.
*#550,145 of said amount payable from the Capitalized Interest Fund; the remaining
§50,145 to be levied.

{INOTE: For example, the levy to be made and certified against the taxable valuations of
January 1, 2023 will be collected during the fizcal vear commencing July 1, 2024.)

b} Besolution to be Filed With County Aunditor. A certified copy of thiz
Resolution shall be filed with the Auditor of Marion County, Iowa and the Auditor 1s
hereby mstructed in and for each of the vears as provided, to levy and assess the tax
hereby authorized in Section 2 of this Eesclution, n like manner as other taxes are levied
znd assessed, and such taxes so levied in and for each of the vears aforesaid be collected
in like manner as other taxes of the County are collected, and when collected be used for
the purpose of paying principal and interest on said Notes 1zsued in anticipation of the
tax, and for no other purpose whatsoaver.
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¢) Additional County Funds Awvailable. Principzal and interest coming due at any
time when the proceeds of said tax on hand shall be insufficient to pay the same shall be
promptly paid when due from current funds of the County available for that purpose and
reimbursement shall be made from such special fund in the amounts thus advanced.

Section 3. Note Fund.  Said tax shall be assessed and collected each year at the same time
znd in the same manner 23, znd m addition to, all other taxes in and for the County, and when
collected thev shall be converted into a2 special fund within the Debt Service Fund to be known
as the "GENERAL OBLIGATION CAPITAL LOAN NOTE FUND NO. 1" (the "Note Fund"),
which iz hereby pledged for and shall be uzed enly for the payment of the principal of and
interest on the Notes hereinafter authorized to be 1ssued; and also there shall be apportioned to
sa1d fund its proportion of taxes recerved by the County from property that is centrally assessed
by the State of Iowa.

Section 4. Application of MNote Proceeds. Procesds of the Motes, other than accrued
interest except as may be provided below, shall be credited to the Project Fund and expendad
therefrom for the purpeses of issuance. Any amounts on hand in the Project Fund shall be
available for the payment of the principal of or interest on the Notes at any time that other funds
shall be insufficient to the purpose, in which event such fimds shall be repaid to the Project Fund
zt the earliest opportunity. Any balance on hand in the Project Fund and not immediately
required for its purposes may be mvested not inconsistent with limitations provided by law or
thiz Fesolution. Within the Project Fund, $96.668.42 of the Proceeds shall be allocated to the
Capitalized Interest Fund.

Section 3. Investment of Mote Fund Proceeds. All moneys held in the Note Fund,
provided for by Section 3 of thiz Fesclution shall be mvested in investments permitted by
Chapter 12B, Code of Iowa, as amended, or deposited in financial mstitutions which are
members of the Federal Deposit Insurance Corporation and the deposits in which are msured
thereby and all such deposits exceeding the maximum amount insured from time to time by
FDIC or its equivalent successor in any one financial institution shall be continnously secured in
compliance with Chapter 12C of the Code of Iowsa, as amended, or otherwize by a valid pledge
of direct obligations of the United States Govermment having an equivalent market value, All
such inferim investments shall mature before the date on which the moneys are required for
pavment of principal of or interest on the Notes 2z herein provided.

Section &. Note Details, Execution and Eedemption.

2) Mote Details. General Obligation Capital L oan Notes of the Coumty in the
amount of 52,190,000, shall be 1zsued to evidence the obligations of the Issuer under the
Loan Agreement pursuant to the provisions of Sections 331 402 and 331 443 of the Code
of Towa for the aforesaid purposes. The Notes shall be izsued in one or more series and
shall be secured equally and ratably from the sources provided in Section 3 of this
Fezolution. The Notes chall be designated "GEWNERAL OBLIGATION CAPITAL
LOAN NOTE, SERIES 2023", be dated December 14, 2023, and bear interest from the
date thereof, until pavment thereof, at the office of the Paving Agent, said interest
payable om June 1, 2024, and semiannually thereafter on the 1st day of June and
December in each year until maturity at the rates hereinafter provided.

The Notes shall be executed by the manual or facsimile signature of the
Chairperson and attested by the manual or facsimile signature of the Anditor, and
immpressed or printed with the seal of the Countv and shall be fully registered as to both
principzl and mterest as provided m this Fesolution; principal, interest and premum, if
any, thall be payable at the office of the Paying Agent by mailing of a check to the
registered cwner of the Wote. The Notez shall be in the denomination of $3,000 or
multiples thereof The Motes shall mature and bear interest as follows:

Principzl Interest Maturity
Amount Bate June 1st
$50,000 5.00% 2027
$93,000 5.00% 2028
§93,000 5.00% 2024
S100,000 5.00% 2030
$340,000 5.00% 2033*
5330,000 4.30% 2039*
S630.000 4.50% 2043*
*Term Notes
b} Eedemption.

1. Optional Bedemption. Notes maturing after une 1, 2031, may be czalled
for optional redemption by the Iszuer on that date or any date thereafter, from any
funds regardless of source, in whole or from tome to time in part, in anv crder of
maturity and within an annual maturity by lot. The terms of redemption shall be
par, plus accrued interest to date of call.

Thirty days’ written notice of redemption shall be given to the registerad
owmer of the Note. Failure to give written netice to any registered owner of the
Motes or anv defect therein shall not affect the validity of any proceedings for the
redemption of the Notes. All Notes or portions thereof called for redemption will
cease to bear interest after the specified redemption date, provided funds for their
redemption are on deposit at the place of payment. Written notice will be dzemed
completed upon transmission to the owner of record.

If selection by lot within 2 matarity 1s required, the Eepistrar shall
designate the Notes to be redeemed by random selection of the names of the
registered owners of the entire anmual maturity until the total amount of Notes to
be called has been reached.

If less than all of a maturity is czlled for redemption, the Issuer will notify
DTC of the particular amount of such maturity to be redeemed prior to maturity.
DTC will determine by lot the amount of each Participant's interest mn such
maturify to be redesmed and each Participant will then select by lot the beneficial

[f=]
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ownership mterests in such matuarity to be redeemed. All prepayments shall be at
a price of par plus accrued interest.

1L Mandatory Payment and Bedemption of Term Notes. All Term Notes
are subject to mandatory redemption prior to maturity at 2 price equal to 100% of
the portion of the principal amount thereof to be redeemed plus accrued interest at
the redemption date on June 1st of each of the years in the principal amount set

oppesite each year m the following schedule:

Term Mote #1
Principal Interest Maturity
Amount Bate June 1st
$£103,000 5.00% 2031
$115.000 3.00% 2032
$120,000 5.00% 2033*
*Final Maturity
Term Mote #2
Principal Interest Maturity
Amount Bate June 1st
$123,000 4.30% 2034
£130,000 4.30% 2033
$133,000 4307 20534
gldD,DDD 450% 2037
143,000 4.3530% 2038
£133,000 4.30% 2030*
*Final Maturity
Term Mote #3
Principal Interest Maturity
Amount Fate June 1st
$160,000 4507 2040
$165,00:) 4500 2041
Slf-‘_"-;'l}l}[l' 450% 2042
$180,000 450 2043#
*Final Maturity

=

The principal amount of Term Motes may be reduced through the earlier optional
redemption, with any partial cptional redemption of the Term Notes credited against
future mandatory redemption requirements for such Term Motes in such order as the
County shall determimne.

Section 7. Jzsuance of Notes in Book-Entry Form: Feplacement Notes.

2) Notwithstanding the other provisions of this Fesolution regardimg registration,
ownership, transfer, payment and exchange of the Notes, unless the Issuer determines to
permit the exchange of Depository Notes for Notes in Authorized Denominations, the
Notes shall be i1zsued 2 Depository Motes in denominations of the entire principal
amount of each maturity of Notes (or, if 2 portion of said principal amount 1= prepaid,
said principal amount less the prepaid amount). The Notes must be registered in the
name of Cede & Co., as nominge for DTC. Payment of semiammual intereet for amy Notes
registered in the name of Cede & Co. will be made by wire transfer or New York
Clearing House or equivalent next day funds to the account of Cede & Co. on the interest
pavment date for the Notes 2t the address indicated or in the Representation Letter.

k) The MNotes will be mitially 1ssued in the form of separate single authenticated
fully registered bonds in the amount of each stated maturity of the Notez. Upon initial
1zsuance, the ownership of the Notes will be registered in the registry books of the UMB
Bank, N.A kept by the Paying Agent and Begistrar mn the name of Cade & Co., 2z
nomines of DTC. The Paymg Agent and Registrar and the Issuer may treat DTC (or its
nominee) as the sole and exclusive owner of the Notes registered in its name for the
purpeses of payment of the principal or redemption price of or interest on the Notes,
selecting the Notes or portions to be redeemed. giving any notice permitted or required to
be given to registered owners of Notes under the Fesclution of the [ssuer, registering the
transfer of Motes, obtaming any consent or other action to be taken by registered owners
of the Notes and for other purposes. The Paving Apgent, Registrar and the Issuer have no
responsibility or obligation to any Participant or Beneficial Camner of the Notes under or
through DTC with respect to the acouracy of records maimntamed by DTC or any
Participant; with respect to the payment by DTC or Participant of an amount of principal
or redemption price of or interest on the Notes; with respect to any notice given to owmers
of Notes under the Resolution; with respect to the Participant(s) selected to recemve
pavment in the event of a partial redemption of the Notes, or a consent given or other
action taken by DTC as registered owner of the MNotes. The Paving Agent and Registrar
shall pay all principal of and premium, if any, and interest on the MNotes only to Cade &
Co. n accordance with the Fepresentation Letter, and all payments are valid and
effective to fully satisfy and discharge the Issuer's obligations with respect to the
principel of and premium, if any, and interest on the Notes to the extent of the sum paid.
DTC must receive zn authenticated Bond for each separate stated maturity evidencing the
oblization of the Izsuer to make payments of principal of and premium, if any, and
mterest. Upon delivery by DTC to the Paying Agent and Registrar of written notice that
DTC has determined to substitute a new nomines in place of Cede & Co., the Notes will
be transferzble to the new nominee in accordance with this Section.
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¢) In the event the Issuer determines that it 1z in the best interest of the Beneficial
Cramers that they be able to obtain Notes certificates, the Issuer may notify DTC and the
Paving Agent and Registrar, whersupon DTC will notify the Participants, of the
availability through DTC of Notes certificates. The MNotes will be transferable in
accordance with this Section. DTC may determine to discontinue providing its services
with respect to the Notes at any time by giving notice to the Issuer and the Paying Agent
and Fegistrar and discharging its responsibilities under applicable law. In thiz event, the
Notes will be transferable in accordance with this Section.

d} Motwithstanding amy other provizsion of the Fesclution to the contrary, so long
ag any Note 13 registered in the name of Cede & Co., as nomines of DTC, all payments
with respect to the principal of and premium, if any, and interest on the Note and all
notices must be made and given, respectively to DTC az provided in the Fepresentation
letter.

&) In connection with any netice or other commumication to be provided to
Noteholders by the Issuer or the Paying Agent and Registrar with respect to a consent or
other action to be taken by Noteholders, the Issuer or the Paving Agent and Registrar, as
the case may be, shall establish a record date for the consent or other action and give
DTC notice of the record date not less than 15 calendar days in advance of the record
date to the extent possible. Notice to DTC must be given only when DTC is the sole
MNoteholder.

f) The Representation Letter i3 on file with DTC and sets forth certain matters
with respect to, among other things, notices, consents and approvals by Noteholders and
pavments on the Notes. The execution and delivery of the Fepresentation Letter to DTC
b the Iszuer is ratified and confirmed.

£} In the event that a transfer or exchange of the Notes iz permitted under this
Section, the transfer or exchange may be accomplished upon receipt by the Eegistrar
from the registered owners of the Notes to be transferred or exchanged and appropriate
mstruments of transfer. In the event Note certificates are issued to holders other than
Cede & Co., 1ts successor as nominee for DTC as holder of all the Notes, or other
securities depository as holder of all the Notes, the provisions of the Resolution apply to,
among other things, the printing of certificates and the method or payment of principal of
and interest on the certificates. Any substitute depository shall be designated in writing
by the Issuer to the Paying Agent. Any such substrfute depository shall be a qualified and
registered "clearing agency” as provided in Section 17A of the Securities Exchange Act
of 1934, 25 amended. The substitute depository shall provide for (1) immoebalization of
the Depository Notes, (1) registration and transfer of interests in Depository Notes by
book entries made on records of the depository or itz nomines and (1i1) payment of
principal of, premium, if amy, and interest on the MNotes in accordance with and as such
mterests may appear with respect to such book entries.

h} The officers of the Izsuer are authorized and directed to prepare and fumish to
the purchaszer, and to the attorneys approving the legality of Notes, certified copies of
procesdings, erdinances, resolutions and records and all certificates and affidavits and

b

other instruments as may be required to evidence the legality and marketabality of the
MNotes, and all certified copies, certificates, affidavits and other instniments constitute
reprezentations of the Issuer as to the correctness of all stated or recited facts.

Section 8. Regsistration of Notes: Appoeintment of Eegistrar: Transfer: Oumership:

Delivery; and Cancellation.

2) Registration. The ownership of Notes may be transferred only by the making
of an entry upon the books kept for the registration and transfer of ovwnership of the
Motes, and in no other way. UME Bank, N A 15 hereby appoimnted as Mote Eemistrar
under the terms of this Reschrtion and under the provisions of a separate agreement with
the Iszuer filed herewith which iz made a part hereof by this reference. Registrar shall
maintain the books of the Issuer for the registration of ownership of the Notes for the
pavment of principal of and mterest on the Notes as provided in this Resolution. All
Motes shall be negotizble 2= provided in Article 8 of the Uniform Commercial Code and
Section 331 446 of the Code of Iowa, subject to the provisions for registration and
transfer contained m the Notes and in this Resolution.

b) Transfer. The ownership of any Note may be transferred only upon the
Begistration Books kept for the registration and transfer of Notes and only upon
swrrender thereof at the office of the Registrar together with an assignment duly executed
by the holder or his duly anthorized attormey in fact in such form as shall be satisfactory
to the Registrar, along with the addrees and social security number or faderal employer
identificztion number of such transferee (o1, if registration is to be made in the name of
nmltiple mdividuals, of all such transferees). In the event that the address of the
registered owner of 8 Note (other than a regiztered owmer which is the nominee of the
broker or dealer in question) is that of a broker or dealer, there must be disclosed on the
Registration Books the information pertaining to the registered owner required above.
Upon the transfer of any such Note, a new fully registerad Note, of amy denomination or
denominations permitted by thiz Fesolution in azgregate principel amount equal to the
unmatured and unredeemed principal amount of such transfemred fully registerad Note,
znd bearing interest at the same rate and maturing on the same date or dates shall be
delivered by the Registrar.

¢) Registration of Transferred Notes. In all cases of the transfer of the Notes, the
Begistrar shall register, at the earliest practicable time, on the Eegistration Books, the
Motes, in accordance with the provizions of this Resolution.

d) Oromership. As to any Note, the person in whose name the ownership of the
same shall be registered on the Remistration Books of the Fepistrar shall be deemed and
regarded as the absolute owner thereof for all purposes, and payment of or on account of
the principal of amy such Notes and the premium, if any, and interest thereon shall be
made only to or upon the order of the registered owner thereof or his legal representative.
All such payments shall be valid and effectual to satizfy and discharge the liability upon
such Note, including the interest thereon, to the extent of the sum or sums so paid.



AR

low|

e) Cancellation. All Notes which have been redesmed shall not be reissued but
shall be cancelled by the Registrar. All Notes which are cancelled by the Registrar shall
be destroyed and a certificate of the destruction thereof shall be furnished promptly to the
Izzuer; provided that if the Issuer shall so direct, the Registrar shall forward the cancelled
Motes to the Iszuer.

) Mon-Presentment of Motes. In the event zny payment check, wire, or electronic
tranzfer of funds representing pavment of principal of or interest on the MNotes is returmed
to the Paving Agent or if any note 12 not presented for payment of principal at the
maturity or redemption date, if funds sufficient to pay such principal of or interest on
Motes shall have been made available to the Paying Agent for the benefit of the owner
thereof, all liability of the Issuer to the owner thereof for such interest or payment of such
Motes shall forthwith cease, terminate and be completely discharged, and thereupon it
shall be the dutv of the Paying Agent to hold such funds, without liability for interest
thereon, for the benefit of the ovwner of such Notes who zhall thereafter be restricted
exclusively to such funds for any clam of whatever nature on his part under thiz
Eeesolution or on, or with respect to, such interest or Notes. The Paying Agent's
oblization to hold such fimds shall continue for 2 period equal to two years and six
months following the date on which such interest or principal became due, whether at
maturity, or at the date fixed for redemption thereof, or otherwise, at which time the
Paying Agent shall swrender any remaining funds so held to the Issuer, whereupon any
claim under this Resolution by the Owners of such interest or Notes of whatever nature
shall be made upon the Issuer.

g} Begistration and Transfer Fees. The Registrar may furnizh to ezch owner, at
the Issuer's expense, one note for each anmual maturity. The Fegistrar shall fumish
additional Notes m lesser denominations (but not less than the minimum dencmination)
to an owner who o requests.

Section 9. Eeissuance of Mutilated. Destroved. Stolen or Lost Notes. In case any
outstanding Note shall become mutilated or be destroved, stolen or lost, the Issuer shall at the
request of Eegistrar authenticate and deliver a new Mote of like tenor and amount a5 the Mote so
mutilated, destroyed, stolen or lost, m exchange and substitation for such mutilated Note to
Beegistrar, upen surrender of such mutilated Note, or in lisu of and substrtution for the Note
destroyed, stolen or lost, upon filing with the Registrar evidence satisfactory to the Eegistrar and
Izzuer that such Wote has been destroved, stolen or lost and proof of ownership thereof, and upon
furnizhing the Registrar and Issuer with satisfactory indemnity and complying with such other
reasonable regulations as the Izsuer or its agent may prescribe and paying such expenses as the
Izzuer may incur m connection therewith.

Section 10. REecord Date. Payments of principal and interest, otherwise than upon full
redemption, made in respect of any Note, shall be made to the registered holder thereof or to
their designated agent as the same appear on the books of the Eemistrar om the 13th day of the
month preceding the payment date. All such payments shall fully discharge the obligations of
the Iszuer in respect of such Motes to the extent of the payments so made. Upon receipt of the
final payment of principal, the holder of the MNote shall surrender the Note to the Paymg Agent.

Section 11. Execution. Authentication and Delivery of the Wotes. Upon the adoption of
this Resolution, the Chairperson and Auditor shall execute the Notes by their manual or
authorized signature and deliver the Notes to the Fegistrar, who shall authenticate the MNotes and
deliver the same to or upon order of the Purchaser. Mo MNote shall be valid or obligatory for any
purpose or shall be entitled to any right or benefit hereunder unless the Registrar shall duly
endorse and execute on such Note a Certificate of Authentication substantially in the form of the
Certificate herein zet forth. Such Certificate upon any Note executed on behalf of the Issner
shall be conclusive evidence that the Note so anthenticated has bean duly issued under this
Eeesolution and that the holder thereof 1z entitled to the benefits of this Resolution.

o MNotes shall be authenticated and delivered by the Registrar unless and unfil there shall
have been provided the following:

1. A certified copy of the resolution of Issuer approving the execution of a Loan
Agresment and a copy of the Loan Agresment;

2. A written order of Issuer signed by the Treasurer of the Issuer directing the
authentication znd delivery of the MNotes to or upon the order of the Purchaser
upon pavment of the purchasze price as set forth theremn;

3. The approving cpinicn of Ahlers & Cooney, P.C., Bond Counzel, concemning the
validity and legality of all the Notes proposed to be issued.

Section 12. Right to Name Substitute Paving Agent or Begistrar. Issuer reserves the night
to name a substitute, successor Registrar or Paying Agent upon giving prompt written notice to
each registered noteholder.

Section 13. Form of Note. Notes shall be printed substantially in the form as follows:

"STATE OF IOWA~
"COUNTY OF MARION"
"GENEEAL OBLIGATION CAPITAL LOAN NOTE"
"SERIES 2023"
ESSENTIAL COUNTY PURPOSE

Fate:

Maturity:

Mote Date: December 14, 2023
CUSIP No.:

"Registered”

Certificate No.

Principal Amount: §

Iufarion County, State of [owa, a political subdivizion organized and existing under and
by virtue of the Constitution and laws of the State of [owa (the "Issuer'), for value recerved,

n
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promizes to pay from the source and as heremafter provided, on the maturity date indicated
zbove, to

(Registration panel to be completed by Fegistrar or Printer with name of Eegistered
Owner).

or registered assigns, the principal sum of (enter principal amount in long form)} THOUSAND
DOLLARS in lawful money of the United States of America, on the maturity date shown above,
only upon presentation and surrender hereof at the office of UMB Bank, M A, Paying Agent of
thiz izsue, or its succezsor, with imterest on the sum from the date hereof until paid at the rate per
annum specified above, payable on June 1, 2024, and semiannually thereafter on the 1st day of
June znd December in each year.

Interest and principal shall be paid to the regiztered helder of the MNote as showm on the
records of ownership maintained by the Fegistrar as of the 15th day of the month preceding such
mterest payment date. Interest shall be computed on the basis of a 360-dav vear of twelve 30-
day months.

This MNote is issued pursuant to the provisions of Sections 331 402 and 331.443 of the
Code of Towa, for the purpose of paying costs of aiding of the planming, indertaling, and
carrying out of urban renewsal projects in the Adkins Urban Eenewal Plan for the Adkins Urban
Benewal Arez umder the authority of chapter 403, including a contribution to the City of
Pleasantville in the totel amount of $2,031,025 for a portion of the cost of the construction and
metallation of Towa Highway 3 neorth bound offzet left tum lane, Towa 3 Highway northbound
offset right turn lane, Towa Highway 3 southbound offset left tum lane, Iowa Highway 5
southbound offset right tum lane, improvements to West Pleasant Street and the unnamed street
that mtersects therewith, and azsociated water mains, sanitary sewer infrastructure, storm sewer
mfrastructure, and traffic control devices, and in order to evidence the oblizations of the Issuer
under a certain Loan Agreement dated the date hereof, in conformity to a Resolution of the
Board of said County duly passed and approved. For 2 complets statement of the fimds from
which and the conditions under which this Note 13 pavable, and the general covenants and
provisions pursuant to which this Note is issued, reference 1s made to the above dezenibed Loan
Azreement and Resolution.

Unless this certificate 15 presented by an authorized representative of The Depository
Trust Company, a limited purpose trust company ("DTC"), to the Issuer or its agent for
registration of transfer, exchange or payment, and any certificate issued 1s registered in the name
of Cede & Co. or such other name as requested by an authorized representative of DTC (and amy
payment is made to Cede & Co. or to such other [ssuer as Is requested by an authorized
representative of DTC), ANY TRANSFER, PLEDGE OR OTHER USE HEREOF FOR. VALUE
OF. OTHERWISE BY OR TO ANY PERSON I8 WRONGFUL nasmuch as the registerad
owner hereof, Cede & Co., has an mterest herein.

MNotes maturing after June 1, 2031, may be called for optional redemption by the [ssuer
and paid before maturity on said date or any date thereafter, from amy finds regardless of source,

[=

m whole or from time to time n part, m amy order of maturity and within an annual maturity by
lot. The terme of redemption shall be par, plus zcerued interest to date of call.

Thirty daye written notice of redemption shall be grven to the registered owner of the
MNote. Failure to give written notice to any registered owner of the Notes or any defect therein
shall not affect the validity of anv proceedings for the redemption of the Notez. All notes or
portions thereof called for redemption will cease to bear interest after the specified redemption
date, provided funds for their redemption are on deposit at the place of payment. Written notice
will be deemed completed upon tranzmssion to the ovwner of record.

If zelection by lot within a matunity 1s required, the Eegistrar shall desiznate the Notes to
be redeemed by random selection of the names of the registered owners of the entire annual
maturity until the total amoumnt of MNotes to be called has been reached.

If less than all of a maturity iz called for redemption, the Issuer will notify DTC of the
particular amount of such maturity to be redeemed prior to maturity. DTC will determme by lot
the amount of each Participant's interest in such maturity to be redeemed and each Participant
will then select by lot the beneficial ownership mterests i such maturity to be redeemed. All
prepayments shall be at 2 price of par plus accrued interest.

The Notes maturing on June 1, 2033 are subject to mandatory redemption prior to
maturity by applicztion of money on deposit in the Note Fund and shall bear imterest at 5.00%
per annum st a price of the portion of the principal amount thereof to be redesmed plus accrued
mterest at the redemption date on June 1st of each of the years in the primeipal amount set
opposite each year in the following schedule:

Principal Maturity

Amount } June 1st

51035000 2031

S115.000 2032

§120.000 2033=
*Finzl Maturity

The Motes maturing on June 1, 2039 are subject to mandatory redemption prior to
maturity by application of meney on deposit in the Note Fund and shall bear interest at 4.30%
per annum at a price of the portion of the principal amount thereof to be redeemed plus accrued
imterest at the redemption date on June 15t of each of the years in the principal amount set
opposite each year in the following schedule:

Principal Maturity
Amount } June 1st
§125.000 2034
5130000 2033



CO

Iowr

$135,000
$140,000
§145,000
$153,000

*Final Matirity

2036
2037
2038
2035

The Notes maturing on June 1, 2043 are subjact to mandatory redemption prier to
maturity by application of money on deposit i the Note Fund and shall bear mterest at 4.50%
per annum at a price of the portion of the principal amount thereof to be redeemed plus zccrued
mterest at the redemption date on June 15t of each of the years in the principal amount set

opposite each year in the following schedule:

Principal Maturity

Amount June 1=t

$160, 000 2040

$163,000 2041

$173,000 2042

$180,000 2043
*Final Maturity

The principal ameunt of Term Notes may be reduced through the earlier optional
redemption, with zny partial optional redemption of the Term Notes credited against firure
mandatory redemption requirements for such Term Motes in such order as the County shall

determine.

Ownership of this Note may be transferred only by transfer upon the books kept for such
purpose by UME Bank, N A the Eegistrar. Such transfer on the books shall cccur only upon
presentation and sumrender of this Note at the office of the Registrar az designatad below,
together with an assipnment duly executed by the owner hersof or his duly authorized attomey in
the form 2= shall be satisfactory to the Registrar. Izsuer reserves the right to substitate the
Begistrar and Paying Agent but shall, however, promptly give notice to registered Noteholders of
such change. All notes shall be negotiable as provided m Article § of the Uniform Commercial
Code and Section 331 446 of the Code of Iowa, subject to the provisions for registration and

tranzfer contained m the MNote Fesolution.

This Mote is a "qualified tax-exempt obligation” designated by the County for purposes

of Section 265(b3NE) of the Internal Fevenue Code of 1986,

And it is hereby represented and certified that all acts, conditions and things requisite,
according to the laws and Constitution of the State of Towa, to exist, to be had, to be done, or to
be performed precedent to the lawfil issue of this Note, have been existent, had, done and
performed as required by law; that provision has been made for the levy of 2 sufficient
continuing annual tax on all the taxable property within the territory of the Issuer for the payment

of the principal and interest of this Note as the same will respectively become due; that such
taxes have been irevocably pledged for the prompt payment hereof, both principal and interest;
and the total indebtedness of the Issuer including thiz Mote, does not excesd the constitutional or
statutory limitations.

IN TESTIMONY WHEREOQF, the [zzuer by itz Board, has caused this MNote to be signed
by the manual or facsimile signature of its Chairperson and attested by the mamual or facsimile
signature of its County Auditor, with the seal of the County printed or impressed hereon, and to
be authenticated by the manual signature of an autheorized representative of the Registrar, UMB
Bank, N.A., West Des hMomes, Iowa.

Date of authentication:
This 1z one of the Motes described in the within mentioned
Fesolution, 2z registered by ULIE Bank, N.A.

UME BANE, N A, Registrar

By

Authorized Signature
Registrar and Transfer Agent: UMB Bank, N A
Paying Agent: UME Bank, NA.

SEE FEVERSE FOR. CERTAIN DEFINITIONS

(Seal)
{Signature Block)

MARION COUNTTY, STATE OF IOWA

By (manual or facsimile sionature
Chairperson

ATTEST:

By (manual or facsimile sionature
County Auditor

{Information Fequired for Begistration)

=]
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ASSIGNMENT

For value received, the undersigned hereby sells, assigns and transfers unto
{Social Security or Tax Identification Ne. } the

within Mote and does herebv irevocably constitute and appoint
attorney in fact to transfer the said Note on the books kept for registration of the within Note,

with full power of substitution in the premises.

Dated:

{Person(s) executing this Assicnment signis) hers)

SIGNATURE )
GUABANTEED)

IMPORTANT - READ CAREFULLY

The signature(s) to this Power must correspond with the name(s) as written upon the face
of the certificate(s) or notes) m every particular without alteration or enlargement or any
change whatever. Signature guarantee must be provided in accordance with the
prevailing standards and procedures of the Eegistrar and Transfer Agent. Such standards
and procedures may require signature to be guaranteed by certam eligible guarantor
mstitutions that participate in a recognized signature guarantee program.

INFORMATION REQUIEED FOF. EEGISTEATION OF TEANSFER

Mame of Transferes(s)

Address of Transferse(s)

Social Secunty or Tax Identification
Mumber of Transferee(s)

Transferee 1= a(n):
Individual* Corporation

Partnership Trust

*If the Note 15 to be registered in the names of multiple individual cwners, the names of all such
owmners and one address and social security number must be provided.

The following abbreviations, when used in the inscription on the face of this Note, shall
be construed as though written out in full according to applicable laws or regulations:

TEN COM - as tenants in common
TEN ENT - as tenants by the entireties
JT TEMN - as joint temants with rights of survivorship and not as tenants in common

Tt
- A -

[ATUNIF TRANS MIN ACT - ... Custodian ..........
(Cust) (Mdiner)

ADDITIONAL ABBREVIATIONS MAY
ALSO BE USED THOUGH NOT IN THE ABOVE LIST

(End of form of Note)

Section 14. Loan Asreement and Closing Documents. The form of Loan Agreement in
substantially the form attached to this Fesolution 15 hereby approved and 15 authorized to be
executed and izsued on behalf of the Izsuer by the Chairperson and attested by the County
Anditor. The Chairperson and County Auditor are authorized and directed to execute, attest, seal
and deliver for and on behalf of the County any other additional certificates, documents, or other
papers and perform all other acts, including without limitation the execution of all closing
documents, 2z they may deem necessary or appropriate in order to implement and carmy out the
intent and purposes of thiz Resolution.

Section 13. Contract Between Issuer and Purchaser. Thas FResolution constitutes a
confract between said County and the purchaser of the Notes.

Section 16. Non-Arbitraze Covenants. The Izsuer reasonably expects and covenants that
ne uze will be made of the proceeds from the 1zsuance and sale of the Notes issued hereumder
which will cause anv of the Notes to be clazsified as arbitrage notes within the meaning of
Sections 148(a) and (b) of the Internal Fevenue Code of the United States, as amended, and that
throughout the term of the MNotes it will comply with the requirements of statutes and regulations
1zzued thersunder.

To the best knowledze and belief of the Issuer, there are no facts or circumstances that
would materially change the foregoing statements or the conclusion that it is not expected that
the proceeds of the Notes will be used n a manner that would cause the Notes to be arbitrage
notes.

Section 17. Approval of Tax Exemption Certificate. Attzched hereto is a form of Tax
Exemption Certificate stating the Issuer's reasonable expectztions as to the use of the proceeds of
the Notes. The form of Tax Exemption Certificate 15 approved. The Issuer hereby agress to
comply with the provisions of the Tax Exemption Certificate and the provisions of the Tax
Exemption Certificate are hereby incorporated by reference as part of this Eesolution. The
County Treasurer 1s hereby directed to make and msert 2l calculations and determinations
necessary to complete the Tax Exemption Certificate at issuance of the Notes to certify as to the
reasonable expectations and covenants of the Izsuer at that date.

Section 18. Confinuing Disclosure. The Issuer hereby covenants and agrees that it will
comply with and carry cut all of the provisions of the Continuing Disclosure Certificate, and the
provisions of the Contimuing Disclosure Certificate are hereby incorporated by reference as part

*]



of thiz Fesolution and made a part hereof. Notwithstandmg any other provision of this
Fesolution, failure of the Issuer to comply with the Continuing Disclosure Certificate shall not
be considered an event of default under this Eesolution; however, any holder of the MNotes or
Beneficial Ovwmner may take such actions as may be necessary and appropriate, including seeling
specific performance by court order, to cause the Issuer to comply with its obligations under the
Continuing Disclosure Certificate. For purposes of this section, "Beneficial Owner” means any
perzen which (a) has the power, directly or indirectly, to vote or conzent with respect to, or to
dizpose of ownership of any Note (including perzons holding Notes through nominees,
depositories or other intermediaries), or (b) 1z treated as the owner of any MNotes for federal
income tax purposes.

Section 19, Additional Covenants. Representations and Warranties of the Issuer. The
Izzuer certifies and covenants with the purchasers and holders of the Notes from time to time
cutstanding that the [szuer through itz officers, (a) will make such further specific covenants,
representations and assurances as may be necessary of advisable; (b) comply with all
representations, covenants and assurances contzined in the Tax Exemption Certificate, which
Tax Exemption Certificate shall constitute a part of the contract between the Issuer and the
owmers of the Notes;(c) consult with Bond Counsel (as defined in the Tax Exemption
Certificate]); (d) pav to the United States, as necessary, such sums of money representing required
rebates of excess arbitrage profits relating to the Notes;(e) file such forms, statements and
supporting documents as may be required and in 2 timely manner; and (f) if deemed necessary or
advisable by itz officers, to employ and pay fiscal agents, financial advisors, attomeyvs and other
perzens to azsist the Iszuer in such compliance.

Section 20. Amendment of Eesolution to Mamtam Tax Exemption. Thiz Fesolution may
be amended without the conzent of any owner of the Notes if, in the opimion of Bond Counsel,
such amendment 15 necessary to maintain tax exemption with respect to the Notes under
zpplicable Federal law or regulations.

Section 21. ified Tax-Exempt Oblizations. For the sole purpose of qualifying the
MNotes 25 "Qualified Tax-Exempt Oblizations” pursuant to Section 265(b)(3)(B) of the Intemal
Fevenue Code of the United States, the Issuer herebv designates the Notes a5 qualified tax-
exempt obligations and represents that the reasonably anticipated amount of tax-exempt
governmental and qualified 501(c)(3) obligations which will be izsued during the current
calendar year will not exceed Ten (107 Million Dollars.

Secticn 22. Fepesl of Conflicting Resclutions or Ordinances. All ordinances and
rezolutions and parts of ordinances and resolutions in conflict herewith are hereby repealad.

Section 23. Severability Clause. If any section, paragraph, clause or provision of this
Eesolution be held mvalid, such invalidity shall not affect any of the remaining provisions
hereof, and this Feesclution shall become effective immediately upon its passage and approval.

3

PASSED AND APPROVED this day of . 2023,
Chairperson
ATTEST:
Cowmnty Auditor



6. Discussion/action:

Class E Retail Alcohol License Renewal Application — with Electronic
Renewal — 12.15.2023 — 12.14.2024
- New Star Newton LLC dba New Star Pella 977 198" P, Pella, 1A
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Pagalofl Page 2 of2
ALCOHOLIC ALCOHOLIC
woe State of lowa wene: State of lowa
DIVISION DIVISION
Shate of lows Alcoholic Beverages Division State of lown Alcoholic Beverages Division
Applicant
Status of Business
MAME OF LEGAL ENTITY NAME OF BUSINESS(DBA) BUSINESS
[ L= oo W
Mew Star Newton LLC MEW STAR PELLA (310) 883-2250 BUSINESS TVRE
Limited Liability Company
ADDRESS OF PREMISES PREMISES SUITE/APT NUMBER ~ CITY  COUNTY ap
G77 198TH PL Pella  Marion 50210 Ownership
« Individual Owners
MAILING ADDRESS CITY STATE pa
aTT 198TH BL Pella lows 50210 HAME CITY STATE | ZIP POSITION | % OF OWNERSHIP | US. CITIZEN
AuzzadFarcog | ALTOOMA | lows | 50000 | OWNER | 100.00 Yes
Contact Person
MAME PHOME EMAIL .
Insurance Company Information
suzzad faroog (319) 8B3-2250 kahloon55Egmail.com
INSURANCE COMPANY POLICY EFFECTIVE DATE POLICY EXPIRATION DATE
License Information DRAM CANCEL DATE OUTDOOR SERVICEEFFECTIVE ~ CUTDOOR SERVICE EXFIRATION
DATE DATE
P PR . -
HIEENEE NUMEER HIEENERPERMITTVES TERM STATUE BOMD EFFECTIVE DATE TEMP TRANSFER EFFECTIVE TEMP TRANSFER EXPIRATION
LEOO02818 Class E Retail Aleohol License 12 Manth Submitted DATE DaTe
o Local
Authority
TENTATIVE EFFECTIVE DATE TENTATIVE EXPIRATION DATE LAST DAY OF BUSINESS
Dec 15, 2023 Dec 14, 2024
SUB-PERMITS

Class E Retail Alcohol License

PRIVILEGES




7. Discussion/action:

Approve Site Plan for Marion County Road Department Junction 92 Project
— 1805 Old Hwy 92, Knoxville, 1A described as Parcel B SW1/4 SW1/4 12-

75-19.
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Site Plan Review Location Map:

LEGAL DESCRIPTION 1805 Old Hwy 92, Knoxuville, 1A -
Parcel B located in the Southwest 1/40f the
Southwest 1/4 of Section 12, Township 75 North,
Range 19 West of the 5th P.M., Marion County,
lowa as recorded in Book 2005-Page 7783.
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8. Resolution 2023-93:

Marion County Hazard Mitigation Plan

4
ARION

COUNTY

RESOLUTION 2ﬂ23-93|

WHEREAS, the Federal Disaster Mitigation Act of 2000 was
slgned inte law on October 30, 2000, placing new emphasis on state
and lecal mitigatien planning for notural hazards and requiring
communities to adopt a hazard mitigation action plan to be eligible
for pre-disaster and post-disaster federal funding for mitigation
purposes; and

WHEREAS, o Hazard Mitigation Plan was prepared by the
Marion County Emergency Manogement Agency, with assistance
from JEO Consulting Group, Inc. of Lincoln, ME.

WHEREAS, the purpose of the mitigation plan was to lessen the
effects of disasters by increasing the disaster resistance of the
region and participating jurisdictions located within the planning
boundary by identifying the hazards that affect Marion County
and prioritize mitigation strategies to reduce potential loss of life and
property damage from those hazards, and

WHEREAS, FEMA regulations reguire documentation that the
plan has been formally adopted by the govermning body of Marion
County in the form of a resolution and further requesting approval
of the plan at the Federal Level; and

MOW, THEREFORE, the governing body of Marion County
does herewith adopt the Marion County Hazard Mitigation Plan
Update in its entirety; and

PASSED AND APPROVED this 28" day of Novermntbser, 2023,

ATTEST:

Uiy Audior




5. Department of Homeland Security
FEMA Region 7

11224 Holmes Road
lr/'.m\.e Eansas Ciry, MO #4131

) FEMA

'H.r\.'\.i

September 27, 2023

Director Benson

Iowa Department of Homeland Security and Emergency Management
7900 Hiclmman Rd. Suite 500
Windsor Heights, IA 50234

Subject: Approval of the Marion County 2023 Hazard Mitigation Plan
Director Benson:

In accordance with applicable! laws, regulations and policy, the Risk Analysis Branch of the Federal

Emergency Management Agency (FEMA) Region 7 has approved the Maron County 2023 Hazard
Mitigation Plan. The attached Local Mitigation Plan Review Tool hists participants recerving
approval that have submitted required adoption documentation.

The approval period for this plan is from September 27, 2023 through September 26, 2023, The

same official plan expiration date applies to all participating jurisdictions, regardless of adoption
date.

An approved mitigation plan is one of the conditions for applying for and receiving FEMA
mifigation grants from the follewing programs:

* Hazard Mitigation Grant Program (HMGF)

» HMGP Post-Fire

*  Bulding Resilient nfrastructure and Commumities

= Flood Mitigation Assistance

* High Hazard Potential Dams Grant Program (HHPD)

Having an approved mitigation plan does not mean that mitigation grant fimding will be awarded.
Specific application and eligibility requirements for the programs listed above can be found in 2ach
FEMA pgrant program’s respective policies and annual Notice of Funding Opportunities, as
applicable.

To aveid a lapsed plan, the next plan update must be approved before the end of the approval penod,
meluding adoption by the participating jurisdictions. Before the end of the approval penod, please
allow sufficient time to secure funding for the update, inclnding the review and approval process.
Please include time for any revisions, if needed, and for the junsdiction to formally adopt the plan

! Robert T. Stafford Disaster Relief and Emergency Assistance Act, as amended; the National Flood Insurance Act of
1948, as amended; and Wational Dam Safety Program Act, as amended; 44 CFR Part 201, Mitization Planning; and the
Local Mitigation Planning Policy Guide (FP 206-21-0007) effective April 19, 2073,

wroer_fama ger

Director Benson
Approval of the Marion County Hazard Mitigation Plan
Page 2

after the review, if not adopted prior to submission. This will enable them to remain eligible to
apply for and receive funding from FEMA’s mitigation grant programs with a mitigation plan
requirement. Local governments, meluding special districts, with a plan status of “ Approvable
Pending Adoption” are not eligible for FEMAs mitigation grant programs with a mitigation plan
Tequirement.

We look forward to discussing options for implementing this mitigation plan. If you should have
any questions or concems, please contact Joe Chandler, Plannmimg Team Lead, at (£16) 208-9016 or
joe.chandler@ fema dhs. gov.

Sinceraly,
Digitally signed by
BRIAN P BRIAN P WOLTZ
Diate: 2023.09.27
WOLTZ 144411 -05'00
Brian Woltz, Acting Director
Mitigation Division

Attachment: Local Mitigation Plan Review Tool

wroem_fama gen-




9. Resolution 2023-90:

Marion County Official
2024 Employee Holiday Resolution

?

ARION
COUNTY

RESOLUTION # 2023-90
MARION COUNTY QFFICI 4 Y | Tl

WHEREAS it is the policy of Marion County to recognize certain days of importance
as holidoys ond pay employees for time off on that day and,

WHEREAS said days are established annually by the Board of Supervisors.

NOW THEREFORE BE IT RESOLVED BY THE MARION COUNTY BOARD OF
SUPERVISORS the County authorizes the following days as Official 2024 Holidays:

January 1, 2024 Monday New Year's Day
Jonuary 15, 2024 Monday Martin Luther King jr's Day
February 19, 2024 Monday President’s Day

May 27, 2024 Monday Memorial Day
July 4, 2024 Thursday Independence Day
September 2, 2024 Monday Labor Day
November 11, 2024 Monday Veteran's Day
Novermnber 28, 2024 Thursday Thanksgiving Day
November 29, 2024 Friday Friday ofter Thanksgiving
December 25, 2024 Wednesday Christmas Day

Floating Holiday

Passed and opproved this 28th day of November 2023.

Chairman, Marion County Beard of Supervisors

ATTEST:

Marion County Auditor

Seal




10. Discussion/action: Marion County FY25 Budget

£ o\

M AriON

i COUNTY




11. Board of Supervisor Updates
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12. Closed Session
a. Authorize: Closed Session pursuant to lowa Code Chapter 21.5(1)(c)
b. Reconvene from Closed Session
c. Action as necessary from Closed Session
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VIil. BOARD OF SUPERVISOR ADJOURNMENT
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